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POLICYHOLDER DEATH RATES FOR SELECTED CAUSES 


Rates per 100,000 Lives Exposed 
and Percent of Total Deaths 





ORDINARY LIFE INSURANCE INDUSTRIAL LIFE INSURANCE 





1949 1950 1949 1950 


Death % Total Death % Total Death % Total Death % Total 
Rate Deaths Rate Deaths Rate Deaths Rate Deaths 








TUBERCULOSIS 10.2 1.7% 7.8 1.3% 26.4 41% 21.7 3.4% 
CANCER 98.4 16.1 104.2 17.2 95.3 14.9 96.5 15.2 
DIABETES 10.1 1.7 7.7 13 19.3 3.0 12.4 2.0 
CARDIOVASCULAR — . 
RENAL DISEASES 
Cerebral Hemorrhage 


Diseases of Heart ; f x 32.5 
Nephritis F a i 2:3 


Total 50.4* 
PNEUMONIA AND INFLUENZA y : 3.8 
PREGNANCY AND CHILDBIRTH : i ; , ; ; 2.1 0.3 


EXTERNAL CAUSES 
Motor Vehicle Accidents d A E 16.0 aS 
Other Accidents ; s ‘ a ; 24.3 3.9 
Suicide : 4 i ; ‘ 6.1 1.0 
Homicide : 4 F ; K A c 6.4 1.0 
War Deaths is bask : ; pied 3.4 0.5 


Total , . i y 56.2 8.9 
ALL OTHER CAUSES 101.5 16.0 
TOTAL ALL CAUSES % 632.9 * 100.0% 





* Total includes other causes classified under this title. 


Note: Data based on reports from life insurance companies representing about 60%. of the industrial and about 90C> of the ordinary life 
insurance in force in the U. S. Duplication due to policyholders having policies in more than one company could not be removed. Deaths 
were classified on basis of Sixth Revision of International List of Causes of Death for 1950 and on basis of Fifth Revision for 1949. The 
rates by cause for the two years are therefore not strictly comparable. The most marked differences in rates due to changes in coding 
occur for diabetes and nephritis. 





Policyholder Death Rates — (continued) 


The death rate among policyholders of United States 
life insurance companies set a new low record in 1950. 
The death rate for ordinary and industrial policyholders 
combined was 622 per 100,000 in 1950, compared with 
630 the previous year. 

The cause of death statistics gathered by the Institute 
of Life Insurance were classified in 1950- for the first 
time according to the Sixth Revision of the International 
List of Causes of Death. This new list has different inclu- 
sions under many of the titles but most importantly there 
‘are new rules for selecting the cause of death when more 
than one is stated on the death certificate. The under- 
lying cause of death according to the medical opinion 
of the attending doctor is the one now selected. Formerly 
there were definite rules of priority when the deceased 
suffered from two or more diseases at the time of death. 
These changes make it difficult to compare the 1950 
death rates by cause with those of previous years. 

Although at a higher level than was previously re- 
ported, if adjusted to obtain comparable year to year 


data, the heart disease rate actually declined slightly 
from 1949 to 1950. Deaths from the entire group of 
diseases of the cardiovascular-renal system accounted 
for over half the deaths from all causes. 

Cancer, the next ranking cause, was responsible for 
1/6 of the deaths. The accident rate, nearly one half 
of which was due to automobile accidents, changed 
little from 1949, but has declined about 20% since 1942. 

The overall death rates in 1950 were 605.8 for or- 
dinary policyholders and 632.9 for industrial. There 
are, of course, variations between companies in the age 
and sex composition of their policyholders, as well as 
in underwriting practices, record-keeping and report- 
ing, and the relative effects of these differences are not 
easily evaluated. Industrial policyholders, generally 
representing a lower economic level, usually show a 
somewhat higher death rate than ordinary policyhold- 
ers. There are also differences in the rates by causes 
between the two classes of insurance. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





February February 2 Months 2 Months 
1951 1950 1951 1950 


DEATH BENEFITS Ordinary $ 83511 $ 81,781 "$188,144 $172,430 

(Other Than Accidental Group 25,069 21.756 54,636 44,922 
Death Benefits) Industrial = «217,716 15867 = 38,145 85079 
TOTAL 126,296 122,404 280,925 252,431 

ACCIDENTAL Ordinary 1,983 1,604 : 3,995 3,157 

DEATH BENEFITS Croup 8 1 24 9 
Industrial aa _ 540 1,371 _ 1221 
TOTAL TMS 5,390 4377 

Ordinary 273 64,982 61,155 

Group 193 119 
Industrial ___12,36: — 27,237 | (24,119 — 

TOTAL 92,412 J 85,393 

DISABILITY Ordinary at Pe 13,784 13,811 

PAYMENTS Group 15s ; 2,559 2,316 
(Including Premiums Industrial 35 3 |) re 642 _ 

Waived) aia ‘a 17.446 16.769 

ANNUITY PAYMENTS Group e i : 18,818 13,919 
(Other Than Surren:er Individual ri 3,6: 31,754 30,838 _ 

Values and Dividends) . TOTAL 225 SS 50,572 44,757 

SURRENDER VALUES Ordinary 72,712 65,654 

Group : y 387 . 525 

25,070 27,295 
14.283 «10.996 
112,452 104,470 

DIVIDENDS TO Ordinary 78,870 2° 71,975 

POLICYHOLDERS Group 368 12,653 13,940 

Industrial 5,74 f 23,510 21,028 

Annuity 31! 858 647 


TOTAL 47,168 115,891 107,590 
TOTAL LIFE BENEFIT PAYMENTS $501,142 $288,708 $675,088 $615,787 


ACCIDENT & HEALTH Group 38.899 23,751 79,771 47,665 
BENEFITS Personal 11,484 9,203 23,181 18,888 
(Paid by Life Insurance Dividends 24290097 _ 4,709 fee 
Companies) TOTAL $ 52,812 $ 35,751 $107,661 $ 71,377 


Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all life payments, 


Type of Benefit Payment 





























MATURED ENDOWMENTS 











TOTAL 






































INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





NET CHANGE 
IN HOLDINGS 
Feb. 28 Jan. — Feb. 


ACQUIRED 


HELD 


Type of Investment Feb. Feb. 2 Months 2 Months Feb. 28 


1951 


1950 3=1951 1950 1951 1950 


1951 





Government 


U.S. 
Canada 
Other 


$ 86 $854 $152 $13,083 $15,182 
-- t _ 1,014 1,077 
-- 1 — 21 18 


$—160 
—3 





State, Pro- 
vincial, 


Local 


U.S. 
Canada 


Other 


16 31 1,154 1,052 
— 7 394 336 
— 2 2 


—-6 
+3 
-1 





World Bank 


1 54 51 





Railroad 


so 
Foreign 


37 2,970 
-- 46 44 


—3 
—l 





Public 
Utility 


U.S. 
Foreign 


9,580 
295 


+23 





Other 


US. 
Foreign 


8,527 
189 


+3 





TOTAL 


39,323 


"4 





PREFERRED 
STOCKS 


Railroad 


U.S, 
Foreign 


80 


-l 





Public 
Utility 


U.S. 


Foreign 


445 


st 





Other 


U.S. 
Foreign 


1 


+1 





TOTAL 


1,288 


+1 





COMMON 
STOCKS 


Railroad 


U.S. 


Foreign 


32 


=i 





Public 
Utility 


U.S. 


Foreign 


106 


+3 





Other 


U.S. 
Foreign 


283 
: 


+6 





TOTAL 


422 


+8 





MORTGAGE 
LOANS 


Farm 


VA 
Other 


27 
1,143 





‘Non-Farm 


FHA 
VA 
Other 


3,680 
1,233 
7,136 


+44 





TOTAL 


13,219 





Company Used 


356 333 


+2 





Investment 


Residential 
Commercial 


349 308 


+3 
+9 





Other 


Farm 
Non-Farm 


31 39 
53 56 


-2 





TOTAL 


14 1,461 1,260 


a 12 





POLICY LOANS 


39 2,440 2,255 


+13 





CASH 


XXX 993 885 


—74 





OTHER ASSETS 


XXX 


XXX 1,764 1,428 


+3 





TOTAL ASSETS 


Xxx 


$64,539 60,080 


XXX xxx 


$+ 243 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 


-for the month may sometimes be greater than acquisitions for a given item due to write-ups and other adjustments. 





